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hereby, or if the property is otherwise acquired after defuult, the Mortgagee us trustce shall apply, at the
time of the comnencement of such proceedings, or at the time the property is otherwise acquired, the amount
then romaining 1o credit of Morlgagor under (1) of paragraph 2.preceding, as a eredit on the interest neerued
and unpaid and the balunco to e principnt then remaining unpaid on the note secured hereby,

__...‘_‘....,.....-—.. ,;

4, The Lien of this instrument shall remain in full force and effect during any postponement or extension of
{he time of paymeut of the indebteduess or any part thercof secured hereby, .

5, He will pay all laxes, assessments, waler rates, and other governmental or municipal charges, fines, or
itnpositions, for which provision has not been made hercinbeforo, end in default thereof the Mortgagee may pay the
same; and will promptly deliver tho official receipts therefor to the Mortgngee, If the Mortgagor fails to make

" any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the same, and ell sums so paid shall bear interest at tho rato provided forin the principal indcbted-
ness from the dato of such advance and shall be secured by this mortgage,

6. Upon the requestof the Mortgages the Mortgagor shell executo end deliver a supplemontl noto or notes
for tha sum or suras advanced by the Mortgageo for the alteration, modernization, improvement, maintenance It
or repair of said premises, for taxes or assessmonta egainst the some and for any other purpose authorized i
hereunder, Said noteor notes shall bo secured hereby on a parity with and as fully asif the advanco evidenced '
therehy were included in the noto first described above. Said supplemental note or notes shall bear interest 5
at the rate provided for in the principal indebtedness and shull bo payable in approximately cqual monthly E
payments for such period as may be ngreed upon by the creditor and debtor. Failing to agree on the maturity, !
ho whole of the sum or sums so advanced shall bo duo and payable thirty (30) days after demand by the :
creditor. Tnno evont shall the maturity extend boyond the ultimate maturity of the note first described sbove, !

7, Ho will keep the premises in as good order aud condition as thoy are now, reasonablo wear and tear :
oxcopted, aand will not commit or pormit any wasto thereof, ‘

8. Ho will continuously maintain hezard insurance of such typo ot types and amounts o Mortgageo may
‘ from timo to time require, on the improvemenla now or hereafter on said premises, and except when paymont
for all such premiums has theretofore been mado under (&) of paragraph 2 horeof, he will pny promptly when 3
dua any premiums therefor.  All insuranco shall bo carried in corapanies approved by the Mortgegee end the
policies and renewsls thereof shall bo held by the Mortgageo and havo attached thereto loss payablo clauses
in favor of and in form acceptablo to the Mortgagoa, In ovent of loss Mortgagor will give immediate notico .
by mail to the Mortgageo, who may make proof of loss if not made promptly by Mortgagor, and cach insur- '
ance company concerncd is hereby authorizod and directed to make payment for such loss directly to the :
Morigageo instead of to the Mortzagor and Mortgageo jointly, and the insurance proceods, or any part B
thereof, mny bo applied by the Morlgageo ab its optien either to the reduction of the indebtedness heroby ’
secured or to the restoration or ropair of the property damaged. In ovent of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness sacured hereby, all
right, titlo and interest of the Morlgagor in and to any insurancs policics then in forco shall pass to the
purchaser or graates,

0, Ho hereby nssigns all the rents, Jssues, and profits of the mortgaged premises from and after any default
hereunder, and should legat proceedings be instituted pursuant to this instrument, then the Mortgageo shall have ;
tha right to have a receiver appointed of the rents, iasucs, and profits, who, after deducting all charges and expenses '
aitending such proceedings and tho execution of bis trust s recelver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt sccured hereby,

It s agreed that the Mortgagor shall hold and enjoy {he premises above conveyed until there is o default under ' 1
this mortgege or in the note sccured hereby, If the Morigagor shall fully perform all the terms, conditions, and ‘
covenants of {his mortgege, and of the noto secured Liereby, then this mortgaga shall be null and vold; otherwiss
to remain In full force nad virtue, If there is a default in any of the terms, conditions, or covenanta of thia morigage,
or of the note sccured hereby, then, at {he option of the Mortgagee, all sums then owing by the Mortgagor Lo the
Mortgagee ahall becoms. Iin: 12diately duo and payablo and this morigage may be foreclosed. The Mortgagor walves
the benefit of any appralsement lawa of the Btate of South Carolina. Should the Mortgagee become a party to any
suit Involving this mortgage or tha title to tho premiscs deseribed herein (excluding legal proceedisgs Instituted
for foreclosure or for tlie collection of tho debt secured bereby) all costa end expenses reasonably incurred Ly the
Mortgngee, and & reasonable nttorney's fee, shall be securod hereby and shall become due acd payable thisty (30) : A
days afler demand, Should any legal proceedinge be Instituted for the forerlosure of this mortgege, or should tho )
debs secured hereby or any part thercof be placed In tho hands of aa altorncy né law for collection by sult or other- 1
wise, all coste and expenses, including continuation of abetrnct rud a reasonablo attorney's foe, shall ba securod ,'
hereby, ehisll Lecome duo and payabls immediately or on detnand, sud may be recovered and collected hereunder. il

It the indebleduness secured hereby be guaranteed or insured under Title 38, United States Code, such i
Title and Regnlntions issued theremmler awd in ctfect on the duto hercof shall govern the rights, duties snd
linbilities of the partics hereto, and uny provisions of (his or other instruments exectted in connection with said
indebtedness which are inconsistent with said ‘Title or Regulations are hereby amended to conform thereto,

-

The covenants hereln contalned shall bind, and the benefits nad advantages shall inure o, the respective helrs,
exccutors, administrators, Fuepesiors, aud ansigns of the parties herelo, Whenever usod, the singular number shall
Include the plurs!, the plural the singular, the use of any gender ehall be applicable to all genders, and the term )
“Mortgagee” ehall includo any payce of the indebledness hereby secured or any traneferoo thereof whelber by o
operation of Law or otherwise, ' 1




